FR O M T H E A DVI CE L AB

A checklist
for changing
your domicile
If you want to change the state in which you are domiciled,
take steps to demonstrate your intention to make your new
state of residence your permanent home. This checklist
will help in that endeavor by showing some (not all) of
the elements taxing authorities may examine. Please also
consult with your tax advisors and J.P. Morgan team to make
sure you handle your move properly.
We also strongly recommend that, when changing residence,
you visit your estate planning lawyers and have them check
your key documents and the titling of your assets.

File for property tax benefits—Many states offer residents
property tax benefits such as an annual tax credit or a cap
on the increase in the assessed value of your home. You
should also give up any in-state resident benefits in your
prior state of residence. It is important to notify the local
taxing authorities (in both your former state and your new
state) of your change in residence status.
	
Declaration of Domicile—File a Declaration of Domicile
and have it recorded in the public records in your new
county of residence.

GENERATE DOCUMENTARY EVIDENCE
Driver’s license and automobile registration
• Obtain a driver’s license in your new state
• Change the registration of your automobile to your
new state
Voter’s registration
• Register to vote in your new state
• Vote—preferably in person
U.S. income and other tax returns

TAKE RESIDENCE
Principal residence and residential property ownership
• Own, lease or occupy a dwelling in your new state
Physical presence
• Spend as much time in your new state as practical (preferably
at least six months and a day)
• Keep a diary of days spent in each location and all travel records
Address
• Change your address on all important legal documents

• File your U.S. income tax return and make quarterly
estimated tax payments using your new address
• Consult with your accountant or other tax advisor about
whether you should:
— Discontinue filing resident income tax returns in your
former state
— Notify tax officials in your former state of your change
of residence
Estate planning documents
• Change your will (and revocable trust) to recite that you
are a resident of your new state
• Have your estate plan reviewed by an estate planning
lawyer in your new state
• Execute your estate planning documents in your new state

INVESTMENT AND INSURANCE PRODUCTS ARE: • NOT FDIC INSURED • NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY
• NOT A DEPOSIT OR OTHER OBLIGATION OF, OR GUARANTEED BY, JPMORGAN CHASE BANK, N.A. OR ANY OF ITS AFFILIATES
• SUBJECT TO INVESTMENT RISKS, INCLUDING POSSIBLE LOSS OF THE PRINCIPAL AMOUNT INVESTED
For Informational/Educational Purposes Only: JPMorgan Chase & Co., its affiliates, and employees do not provide tax, legal or accounting advice. You should consult
your own tax, legal and accounting advisors before engaging in any financial transaction. The information presented is not intended to be making value judgments on
the preferred outcome of any government decision.
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Insurance—Register your new address with:
• Your insurance company
• Social Security Administration

MAKE SURE BANKING RECORDS
REFLECT THE CHANGE
	
Update accounts—Change your mailing address to your new
state on all of your bank and financial accounts.

	
Checks—Have all income, pension and dividend checks mailed
to your new address.
Safe deposit boxes
• Rent one or more safe deposit boxes in your new state
• Place personal and valuable items in them
• Surrender any safe deposit boxes in your former state

HANDLE PERSONAL MATTERS
IN YOUR NEW STATE
Mail and media
• Use your new address for:
— All personal correspondence
— Subscriptions to periodicals and online accounts
• Discontinue subscriptions to local newspapers and periodicals
in your former state, and subscribe to local newspapers in
your new state

Memberships
• Transfer any membership you have in a religious organization
to a house of worship in your new state
• Join clubs in your new state
• Change status in out-of-state membership clubs from resident
to non-resident
• Surrender membership in any club outside of your new state if
local residence is a condition to holding the membership
	Personal property—Relocate personal effects, such as artwork,
family heirlooms and photos, and other personal articles to your
new state.
	Charitable giving—Consider shifting charitable giving to
organizations in your new state.

SPECIAL CONSIDERATIONS
FOR BUSINESS OWNERS
	Business interests—If you own an interest in a closely held
business, notify the entities of your change of address so that
1099s and K-1s are issued to you at the new address.
Transact business
• Use your new address in all business correspondence
— If possible, transact all of your business in your new state and
avoid active business involvement in your old state
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IMPORTANT INFORMATION
Purpose of This Material
For Informational Purposes Only: JPMorgan Chase & Co., its affiliates, and employees do not provide tax, legal or accounting advice. This material has been prepared for
informational purposes only, and is not intended to provide, and should not be relied on for, tax, legal and accounting advice. You should consult your own tax, legal and
accounting advisors before engaging in any financial transaction. The information presented is not intended to be making value judgments on the preferred outcome of any
government decision.
The information provided may inform you of certain products and services offered by J.P. Morgan’s wealth management businesses, part of JPMorgan Chase & Co. (“JPM”). The views
and strategies described in the material may not be suitable for all investors and are subject to risks. This material is confidential and intended for your personal use. It should not be
circulated to or used by any other person, or duplicated for non-personal use, without our permission. Please read this Important Information in its entirety.
Legal Entity and Regulatory Information
Bank deposit accounts and related services, such as checking, savings and bank lending, may be subject to approval are offered by JPMorgan Chase Bank, N.A. Member FDIC.
JPMorgan Chase Bank, N.A. and its affiliates (collectively “JPMCB”) offer investment products, which may include bank-managed accounts and custody, as part of its trust and fiduciary
services. Other investment products and services, such as brokerage and advisory accounts, are offered through J.P. Morgan Securities LLC (JPMS), a member of FINRA and SIPC.
Annuities are made available through Chase Insurance Agency, Inc. (CIA), a licensed insurance agency, doing business as Chase Insurance Agency Services, Inc. in Florida. JPMCB, JPMS
and CIA are affiliated companies under the common control of JPMorgan Chase & Co. Products not available in all states.
Non-reliance
We believe the information contained in this material to be reliable and have sought to take reasonable care in its preparation; however, we do not represent or warrant its accuracy,
reliability or completeness, or accept any liability for any loss or damage (whether direct or indirect) arising out of the use of all or any part of this material. We do not make any
representation or warranty with regard to any computations, graphs, tables, diagrams or commentary in this material, which are provided for illustration/reference purposes only. The
views, opinions, estimates and strategies expressed in it constitute our judgment based on current market conditions and are subject to change without notice. We assume no duty to
update any information in this material in the event that such information changes. Views, opinions, estimates and strategies expressed herein may differ from those expressed by other
areas of JPM, views expressed for other purposes or in other contexts, and this material should not be regarded as a research report. Any projected results and risks are based solely
on hypothetical examples cited, and actual results and risks will vary depending on specific circumstances. Forward looking statements should not be considered as guarantees or
predictions of future events. Investors may get back less than they invested, and past performance is not a reliable indicator of future results.
Risks, Considerations and Additional Information
There may be different or additional factors which are not reflected in this material, but which may impact on a client’s portfolio or investment decision. The information contained in
this material is intended as general market commentary and should not be relied upon in isolation for the purpose of making an investment decision. Nothing in this document shall
be construed as giving rise to any duty of care owed to, or advisory relationship with, you or any third party. Nothing in this document is intended to constitute a representation that
any investment strategy or product is suitable for you. You should consider carefully whether any products and strategies discussed are suitable for your needs, and to obtain additional
information prior to making an investment decision. Nothing in this document shall be regarded as an offer, solicitation, recommendation or advice (whether financial, accounting, legal,
tax or other) given by JPM and/or its officers or employees, irrespective of whether or not such communication was given at your request. JPM and its affiliates and employees do not
provide tax, legal or accounting advice. You should consult your own tax, legal and accounting advisors before engaging in any financial transactions. Contact your J.P. Morgan
representative for additional information concerning your personal investment goals. You should be aware of the general and specific risks relevant to the matters discussed in the
material. You will independently, without any reliance on JPM, make your own judgment and decision with respect to any investment referenced in this material.
J.P. Morgan may hold a position for itself or our other clients which may not be consistent with the information, opinions, estimates, investment strategies or views expressed in this
document. JPM or its affiliates may hold a position or act as market maker in the financial instruments of any issuer discussed herein or act as an underwriter, placement agent, advisor
or lender to such issuer.
References in this report to “J.P. Morgan” are to JPM, its subsidiaries and affiliates worldwide. “J.P. Morgan Private Bank” is the brand name for the private banking business conducted
by JPM.
If you have any questions or no longer wish to receive these communications, please contact your J.P. Morgan representative.
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